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2 The LCR ratio is shown as the actuals at the end of the relevant quarter. The LCR ratio shown in table LIQ1 is shown as the simple 
average of the 3 monthly observations.
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Reductions in Credit Risk result primarily from residential mortgage prepayments. 

Reductions in Securitsation exposures result from scheduled repayments on underlying mortgage backed securities received but not reinvested.  
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Net customer deposits outflows were funded by reductions in Cash and cash equivalents ($122m), net reductions in Investments ($54m), net reductions in loans ($23m) and other assets ($6m) in the quarter. 
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Net customer deposits outflows were funded by reductions in Cash and cash equivalents ($122m), net reductions in Investments ($54m), net reductions in loans ($23m) and other 

assets ($6m) in the quarter. 
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Non-accrual

Commercial, commercial real estate and consumer loans (excluding credit card consumer loans) are placed on non-accrual status if:

·          in the opinion of management, full payment of principal or interest is in doubt; or 

·          principal or interest is 90 days past due.

Residential mortgages are placed on non-accrual status immediately if:

·          in the opinion of management, full payment of principal or interest is in doubt; or 

·          when principal or interest is 90 days past due, unless the loan is well secured and any ongoing collection efforts are reasonably 

            expected to result in repayment of all amounts due under the contractual terms of the loan.  
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a

1 Defaulted loans and debt securities at end of the previous reporting period 923,687               
2 Loans and debt securities that have defaulted since the last reporting period 556,671               
3 Returned to non-defaulted status -                       
4 Amounts written off -                       
5 Other changes 264,439               
6 Defaulted loans and debt securities at end of the reporting period (1+2-3-4±5) 1,215,919           
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(in millions of $) Traditional Synthetic Sub-Total Traditional Synthetic Sub-Total Traditional Synthetic Sub-Total
1 Retail - of which -                        -                        -                        -                        -                        -                        2,072,146,639         -                        2,072,146,639        
2 Residential mortgages -                           -                           -                           -                           -                           -                           2,071,059,364           -                           2,071,059,364          
3 Credit cards -                           -                           -                           -                           -                           -                           -                             -                           -                            
4 Other retail exposures -                           -                           -                           -                           -                           -                           1,087,275                  -                           1,087,275                 
5 Re-securitisation -                           -                           -                           -                           -                           -                           -                             -                           -                            
6 Wholesale - of which -                        -                        -                        -                        -                        -                        -                           -                        -                          
7 Loans to corporates -                        -                        -                        -                        -                        -                        -                           -                        -                          
8 Commercial mortgages -                           -                           -                           -                           -                           -                           -                             -                           -                            
9 Lease and receivables -                           -                           -                           -                           -                           -                           -                             -                           -                            
10 Other wholesale -                           -                           -                           -                           -                           -                           -                             -                           -                            
11 Re-securitisation -                           -                           -                           -                           -                           -                           -                             -                           -                            
12 Total -                        -                        -                        -                        -                        -                        2,072,146,639         -                        2,072,146,639        

(in millions of $)  Traditional  Synthetic  Sub-Total  Traditional  Synthetic  Sub-Total  Traditional  Synthetic  Sub-Total 
1 US government and federal agencies -                           -                           -                           -                           -                           -                           2,067,383,742           -                           2,067,383,742          
2 Mortgage backed securities - Commercial -                           -                           -                           -                           -                           -                           -                             -                           -                            
3 Mortgage backed securities - Retail -                           -                           -                           -                           -                           -                           3,675,622                  -                           3,675,622                 
4 Asset-backed securities - Student loans -                           -                           -                           -                           -                           -                           1,087,275                  -                           1,087,275                 
5 Total -                        -                        -                        -                        -                        -                        2,072,146,639         -                        2,072,146,639        

Net reductions in Investments ($54m) as a result of scheduled repayments on underlying agency and non-agency mortgage backed securities held during the second quarter.

Bank acts as originator Bank acts as sponsor Bank acts as investor
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Net reductions in Investments ($54m) as a result of scheduled repayments on underlying agency and non-agency mortgage backed securities held during the second quarter.
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The Bank has a facility by one of its custodians, whereby the Bank may offer up to $200 million of standby letters of credit to its customers on a fully secured basis. 

Under the standard terms of the facility, the custodian has the right to set-off against securities held of 110% of the utilised facility. 

At 30 June 2023, $121.0 million (31 March 2023: $121.9 million) of standby letters of credit were issued under this facility.
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The Bank has a facility by one of its custodians, whereby the Bank may offer up to $200 million of standby letters of credit to its customers on a fully secured basis.
Under the standard terms of the facility, the custodian has the right to set-off against securities held of 110% of the utilised facility.
At 30 June 2023, $120.8 million (31 March 2023: $121.6 million) of standby letters of credit were issued under this facility.
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