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B A N K  O F  B U T T E R F I E L D

2 0 0 1 A N N U A L  R E P O R T  

Bank of Butterfield Group entered the substantial and well regulated United
Kingdom market in February 2001 by the purchase of Matheson Bank, London,
which has been renamed Bank of Butterfield (UK) Limited.

The bank has a well deserved reputation for high quality customer service and
efficient administration, and the range of services currently offered to customers
includes deposit taking, secured lending, foreign exchange and global custody of
securities.

This acquisition, which is in line with our strategy of building on existing core activ-
ities and strengths, will be used as a platform for future, focused growth in the
United Kingdom.

Bank of Butterfield (UK) Limited maintains a stable, highly liquid balance sheet.
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